
� 

 
Januari t/m April 2020 



� 

 



� 

 

 

 

 

$GUHV�ERXORGURPH 
6FKRRQEURHNVZHJ�� 
�����$1��$SHOGRRUQ 
7HO��������������� 

37$1. 
&OXERUJDDQ�YDQ�-HX�GH�%RXOHV�9HUHQLJLQJ��W�=ZLMQWMH 

BESTUUR    
Voorzitter Edward Zeevat Vice voorzitter/ vacant 
 06 12 03 19 70 Vertrouwenspersoon  
Secretaris.  Ferdinand Wiese Kantine/ Simon Meijer 
 055 360 66 82 Accommodatie  
Penningmeester Fred de Ruiter Sportzaken Hans Tijssen 
 06 38 31 55 00�  06 23 27 94 50 

    

Postadres J.b.v. ‘t Zwijntje 
Schoonbroeksweg 5 
7323 AN Apeldoorn 

internetsite  
e-mail 

www.zwijntje.nl 
jbv@zwijntje.nl 

    

    

WEEKPROGRAMMA  

Dinsdagmiddag 14.00 – 16.00 uur Donderdagmiddag 14.00-16.00 uur 
 Recreatief of Mix  Recreatief of Mix 
Dinsdagavond 19.15 – 22.30 uur Donderdagavond 19.00-22.30 uur 
 Mix - toernooi  Clubavond 
Woensdagavond 19:00 - 22:30   
 Trainingsavond   

5HGDFWLH�3WDQN 
UHGDFWLHFOXEEODG#]ZLMQWMH�QO 
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%HVWH�=ZLMQHQ� 
 
9HUELMVWHUG«««�� 
 
1LHW�PHW�VWRPKHLG�JHVODJHQ��QLHW�YHUEDDVG��QLHW�EH]RUJG��
PDDU�YHUELMVWHUG��+HW�LV�ELMQD�QLHW�WH�EHYDWWHQ�LQ�ZHONH�
YUHHPGH�HQ�EHDQJVWLJHQGH�ZHUNHOLMNKHLG�ZH�PRPHQWHHO�
OHYHQ�� 
 
2Q]H�DFFRPPRGDWLH�LV�DO�JHUXLPH�WLMG�JHVORWHQ��DOOH�FRP�
SHWLWLHV�OLJJHQ�VWLO�HQ�KHW�LV�RRN�QRJ�QLHW�EHNHQG�ZDQQHHU�
ZH�ZHHU�µRSHQ¶�PRJHQ��'DW�LV�DOOHPDDO�HUJ�YHUYHOHQG�
PDDU�YHHO�HUJHU�LV�KHW�GDW�LQ�GH�DIJHORSHQ�ZHNHQ�HHQ�
DDQWDO�OHGHQ�HQ�RXG-OHGHQ�YDQ�RQ]H�YHUHQLJLQJ�]LMQ�RYHUOHGHQ�DOV�JHYROJ�
YDQ�HHQ�&RYLG-���EHVPHWWLQJ��:LM�ZHQVHQ�GH�QDEHVWDDQGHQ�KHHO�YHHO�
VWHUNWH�WRH�PHW�GH�YHUZHUNLQJ�YDQ�GH]H�YHUOLH]HQ�� 
 
2S�HHQ�YULMGDJDYRQG�YRRUDIJDDQGH�DDQ�GH�VOXLWLQJ�YDQ�GH�DFFRPPRGDWLH�
KHEEHQ�ZH�ELQQHQ�KHW�EHVWXXU�HHQ�YULM�ODQJH�GLVFXVVLH�JHKDG�RYHU�KHW�ZHO�
RI�QLHW�VOXLWHQ�YDQ�KHW�%RXOHGURPH��PHW�GH�XLWHLQGHOLMN�EHNHQGH�XLWNRPVW��
YRRUXLWORSHQG�RS�HYHQWXHOH�PDDWUHJHOHQ�YDQ�GH�RYHUKHLG�HQ�KHW�5,90�
VFKRUWHQ�ZH�DOOH�JHSODQGH�HYHQHPHQWHQ�RS�HQ�VOXLWHQ�ZH�SHU�GLUHFW�GH�DF�
FRPPRGDWLH��,N�NDQ�X�YHU]HNHUHQ�GDW�ZH�DFKWHUDI�JH]LHQ�KHHO�HUJ�EOLM�]LMQ�
GDW�ZH�GLH�EHVOLVVLQJ�DOV�EHVWXXU�XLWHLQGHOLMN�XQDQLHP�KHEEHQ�JHQRPHQ��
2QGDQNV�KHW�IHLW�GDW�WRHQ�QLHPDQG�QRJ�NRQ�YHUPRHGHQ�ZDW�RQV�WH�ZDFKWHQ�
VWRQG�KHHIW�GH]H�EHVOLVVLQJ�PLVVFKLHQ�YHHO�QDULJKHLG�YRRUNRPHQ� 
 
9HUGHURS�LQ�GH]H�3WDQN�NULMJW�X�XLWOHJ�RYHU�GH�KXLGLJH�VWDQG�YDQ�]DNHQ�PHW�
EHWUHNNLQJ�WRW�GH�VOXLWLQJ�HQ�GH�JHYROJHQ�GLH�GDW�YRRU�GH�YHUHQLJLQJ�PHW�
]LFK�PHHEUHQJW��+HW�RSVFKRUWHQ�YDQ�GH�JHSODQGH�$/9�]RUJW�HUYRRU�GDW�KHW�
RXGH�EHVWXXU�QRJ�VWHHGV�LQ�IXQFWLH�LV��2RN�ZRUGW�VWLOJHVWDDQ�ELM�GH�RQV�RQW�
YDOOHQ�OHGHQ�HQ�RXG-OHGHQ�� 
 
,N�ZHQV�X�DOOHQ�KHHO�YHHO�VWHUNWH�WRH�HQ�YHHO�JH]RQGKHLG�YRRU�X�HQ�XZ�
QDDVWHQ��,N�KRRS�LHGHUHHQ�RYHU�QLHW�DO�WH�ODQJH�WLMG�JH]RQG�HQ�ZHO�ZHHU�WH�
PRJHQ�EHJURHWHQ�RS�RQ]H�PRRLH�YHUHQLJLQJ� 
 
0HW�ZDUPH�JURHW� 
 
(GZDUG�=HHYDW 
9RRU]LWWHU� 

9DQ�GH�YRRU]LWWHU 
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'LQVGDJ����DSULO�KHHIW�GH�UHJHULQJ�KDDU�ELMJHVWHOGH�EHOHLG�L�Y�P��KHW�
FRURQDYLUXV�EHNHQG�JHPDDNW�HQ�GH�YROJHQGH�PDDWUHJHOHQ�]LMQ�YRRU�
RQ]H�YHUHQLJLQJ�KHW�EHODQJULMNVW� 

· 6OXLWLQJ�YDQ�GH�VSRUWYHUHQLJLQJHQ�WRW�HQ�PHW����PHL� 
· -HXJG�W�P����MDDU�PDJ�RQGHU�EHJHOHLGLQJ�EXLWHQ�VSRUWHQ� 

 
:H�KDGGHQ�ZHO�YHUZDFKW�GDW�GH�VOXLWLQJ�YDQ�GH�DFFRPPRGDWLH�YHU�
OHQJG�]RX�ZRUGHQ�WRW�PHGLR�PHL��GXV�GDW�LV�JHHQ�YHUUDVVLQJ��:H�JDDQ�
PHW�GH�JHPHHQWH�LQ�RYHUOHJ�RP�GH�MHXJGWUDLQLQJ�RS�GH�ZRHQVGDJ�
DYRQG�WHU�KHUYDWWHQ� 
 
2RN�LV�HU�EHNHQG�JHPDDNW�GDW�WRSVSRUWHUV�KXQ�WUDLQLQJHQ�]RXGHQ�PR�
JHQ�KHUYDWWHQ�HQ�GDW�VXJJHUHHUW�GDW�ZH�RQ]H�DFFRPPRGDWLH�]RXGHQ�
PRHWHQ�RSHQ�VWHOOHQ�YRRU�RQ]H�WRSSHUV��0DDU��GH�RIILFLsOH�ULFKWOLMQHQ�
YDQ�GH�RYHUKHLG�JHYHQ�DDQ�GDW�GLW�DOOHHQ�PDJ�LQ��GRRU�GH�RYHUKHLG��
DDQJHJHYHQ�WUDLQLQJV-ORFDWLHV�YRRU�WRSVSRUWHUV�HQ�GDDU�KRRUW�RQ]H�
DFFRPPRGDWLH�HFKW�QLHW�ELM��(U�LV�QDWXXUOLMN�QLHWV�PLV�PHH�ZDQQHHU�
PHQ��LQGLYLGXHHO��RS�KHW�EXLWHQWHUUHLQ�JDDW�WUDLQHQ��PLWV�KHW�JHERXZ�
PDDU�JHVORWHQ�EOLMIW��GH��ò�PHWHU-UHJHO�LQ�DFKW�ZRUGW�JHQRPHQ�HQ�HU�
JHHQ�JURHSHQ�YDQ�PHHU�GDQ���SHUVRQHQ�ZRUGHQ�JHYRUPG� 
 
9HUGHU�ZRUGW�HU�VWHHGV�PHHU�EHQDGUXNW�GDW�GH]H�RQ]HNHUH�SHULRGH�
QRJ�ODQJ�]DO�GXUHQ�HQ�GDW�ZH�ODQJ]DPHUKDQG�HHUVW�RYHU�]XOOHQ�JDDQ�
QDDU�HHQ��ò-PHWHU-PDDWVFKDSSLM�YRRUGDW�DOOHV�ZHHU�³QRUPDDO´�JDDW�
ZRUGHQ��2PGDW�ZH�YHUZDFKWHQ�GDW�ZH�QD����PHL�JHFRQIURQWHHUG�]XO�
OHQ�ZRUGHQ�PHW��ò-PHWHU-HLVHQ�RP�RSHQ�WH�PRJHQ�JDDQ�]DO�KHW�EH�
VWXXU�GH�NRPHQGH�ZHNHQ�RQGHU]RHNHQ�KRH�ZLM�ELQQHQ�RQ]H�YHUHQL�
JLQJ�GDDUDDQ�]RXGHQ�NXQQHQ�YROGRHQ�� 
 
/LHYH�PHQVHQ��KRXG�YRO��KRXG�X�DDQ�ULFKWOLMQHQ�HQ�YRRUDO��EOLMI�JH]RQG��
:H�KRSHQ�X�RYHU�HHQ�DDQWDO�ZHNHQ�ZHHU�LQ�JRHGH�JH]RQGKHLG�HQ�YRO�
HQHUJLH�LQ�RQ]H�DFFRPPRGDWLH�WH�PRJHQ�EHJURHWHQ� 
 
0HW�YULHQGHOLMNH�JURHWHQ�HQ�QDPHQV�KHW�EHVWXXU� 
)UHG�GH�5XLWHU 

%HSHUNHQGH�PDDWUHJHOHQ�L�Y�P��KHW�FRURQDYLUXV 
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$IJHORSHQ�ZHNHQ�]LMQ�GRRU�PLM�DOV�KHHO�ELM]RQGHU�HUYDUHQ��0HW�]LMQ�DOOHQ�]LMQ�
ZH�LQ�GH�EDQ�YDQ�HHQ�YLUXV��+HW�LV�HHQ�]HHU�EHVPHWWHOLMN�YLUXV�HQ�KHW�KHHIW�
HHQ�VWHUIWHFLMIHU�GDW�YHHO�KRJHU�OLJW�GDQ�KHW�EHNHQGH�JULHSYLUXV��%RYHQGLHQ�
LV�KHW�HHQ�QLHXZ�VRRUW�YLUXV�HQ�LQ�RQ]H�PRGHUQH�LQIRUPDWLH�PDDWVFKDSSLM�
ZRUGHQ�ZH�GDQ�RYHUVWHOSW�PHW�QLHXZV��+HW�QLHXZV�OHJW�YDDN�GH�QDGUXN�RS�
GH�PHHVW�VHQVDWLRQHOH�PRPHQWHQ��ZDDUGRRU�KHW�ODVWLJ�ZRUGW�RP�JHQXDQ�
FHHUGH�EHVOLVVLQJHQ�WH�QHPHQ��'H�UHJHULQJ�KHHIW�KHW�GH�DIJHORSHQ�ZHNHQ�
JRHG�JHGDDQ��PDDU�QX�]LH�MH�]H�ZRUVWHOHQ�PHW�KRH�GH�VDPHQOHYLQJ�ZHHU�
µYULM¶�JHODWHQ�NDQ�ZRUGHQ� 
 
$OV�YHUHQLJLQJ�YROJHQ�ZLM�QDWXXUOLMN�GH�DDQZLM]LQJHQ�YDQ�GH�UHJHULQJ�HQ�JH�
]LHQ�GH�UHDFWLHV�GLH�ZLM�YDQ�HHQ�DDQWDO�OHGHQ�KHEEHQ�RQWYDQJHQ�GDQ�VQDS�
SHQ�RRN�DOOH�OHGHQ�GDW��%HODQJULMNVWH�LV�QDWXXUOLMN�RRN�GDW�ZH�JH]RQG�GH]H�
SHULRGH�GRRUNRPHQ� 
 
'H�OHGHQPXWDWLHV�VWDDQ�YHUVSUHLG�RYHU�KHW�EODG��KHW�ZDV�HYHQ�]RHNHQ�QDDU�
GH�UXLPWH�RS�GH�SDJLQD¶V� 
 
,N�ZHQV�X�YHHO�OHHVSOH]LHU���)HUGLQDQG�:LHVH 
 
���'H]H�3WDQN�ZRUGW�DOOHHQ�GLJLWDDO�YHUVSUHLG 
$DQJH]LHQ�ZH�JHHQ�UHJXOLHUH�RSHQVWHOOLQJ�KHEEHQ�ZRUGW�GH]H�3WDQN��DDQ�
DOOH�OHGHQ�ZDDUYDQ�ZLM�HHQ�PDLODGUHV�KHEEHQ��GLJLWDDO�JHVWXXUG��%RYHQGLHQ�
LV�RRN�GH�GUXNNHU�GLH�QRUPDDO�JHVSURNHQ�GH�ERHNMHV�PDDNW�GLFKW�HQ�KHW�
]RX�DQGHU�YHHO�PRHLWH��WLMG�HQ�FHQWHQ�NRVWHQ�RP�DOOH�����ERHNMHV�WH��ODWHQ��
PDNHQ� 
 
���2SURHS�DDQ�GH�OHGHQ�GLH�GH]H�3WDQN�ZHO�RS�SDSLHU�RQWYDQJHQ� 
+HHIW�X�HHQ�PDLO�DGUHV�JHHIW�GDW�GDQ�GRRU�DDQ�OHGHQDGPLQLVWUD�
WLH#]ZLMQWMH�QO�GDQ�NXQQHQ�ZLM�X�LQ�KHW�YHUYROJ�HHQ�GLJLWDOH�YHUVLH�YDQ�RQ]H�
VWXNNHQ�VWXUHQ�GDW�KHHIW�PHHUGHUH�YRRUGHOHQ� 

· .RVW�GH�YHUHQLJLQJ�PLQGHU�JHOG 
· .RVW�GH�YULMZLOOLJHUV�PLQGHU�WLMG�RP�WH�PDNHQ 
· %HULFKWHQ�ZRUGHQ�VQHOOHU�EH]RUJG 

$OYDVW�GDQN�YRRU�KHW�GRRUJHYHQ� 
 
���(PDLO�DGUHV��RI�SRVWDGUHV��ZLM]LJLQJ" 
2RN�GH]H�JDDUQH�GRRUJHYHQ�DDQ�OHGHQDGPLQLVWUDWLH#]ZLMQWMH�QO� 
8�EHJULMSW�ELM�GDW�ELM�HHQ�PDLOLQJ�DDQ�HHQ�JURWH�JURHS�KHW�UHJHOPDWLJ�YRRU�
NRPW�GDW�HU�DGUHVVHQ�QLHW�PHHU�EHUHLNEDDU�]LMQ��'DW�NXQW�X�YRRUNRPHQ�GRRU�
ELM�HHQ�ZLM]LJLQJ�X�QLHXZH�DGUHV�GRRU�WH�JHYHQ� 

5HGDFWLRQHHO 
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9RRU�YHHO�PHQVHQ�LV�GH]H�WLMG�KHHO�RQZHUNHOLMN�RPGDW�]LM�
R�D��]RYHHO�PRJHOLMN�WKXLV�PRHWHQ�EOLMYHQ��9RRU�PLM�YHUDQ�
GHUW�HU�QLHW�]RYHHO��LN�]DW�WRFK�DO�YHHO�WKXLV�YRRU�GH�FOXE�WH�
ZHUNHQ�HQ�GDW�GRH�LN�QX�RRN��,N�KHE�DOOHHQ�ZDW�PHHU�WLMG�
RPGDW�LN�QLHW�QDDU�GH�FOXE�NDQ�YRRU�YHUJDGHULQJHQ�RI�NHX�
NHQGLHQVWHQ��2P�JHHQ��H[WUD��ULVLFR�WH�ORSHQ�PHW�PLMQ�JH�
]RQGKHLG�EOLMI�LN�]RYHHO�PRJHOLMN�WKXLV�HQ�GRH�LN�JHHQ�ERRG�
VFKDSSHQ�PHHU�LQ�GH�VXSHUPDUNW�HQ�DQGHUH�]DNHQ�EHVWHO�
LN�]RYHHO�PRJHOLMN�YLD�LQWHUQHW��,N�EHQ�QRJ�VWHHGV�GUXN�YRRU�GH�FOXE�PDDU�
KHE�GDDUQDDVW�QX�RRN�WLMG�RP�DDQ�ELMYRRUEHHOG�PLMQ��IRWRERHNHQ�HQ�SUH�
VHQWMHV�YRRU�GH�NOHLQNLQGHUHQ�WH�ZHUNHQ�� 
 
,Q�GH�MDDUUHNHQLQJ�RYHU������KHHIW�X�NXQQHQ�OH]HQ�GDW�RQV�H[SORLWDWLHUH�
VXOWDDW�]R¶Q�¼�������ODJHU�ZDV�GDQ�GH�EHJURWLQJ�YRRU�GDW�MDDU��'H�RRU]D�
NHQ�GDDUYDQ�PRHWHQ�JH]RFKW�ZRUGHQ�LQ�KHW�QLHW�GRRUJDDQ�YDQ�FOXEDFWLYL�
WHLWHQ�HQ�KHW�DIJHODVWHQ�YDQ�WRHUQRRLHQ�ZDDUGRRU�GH�LQNRPVWHQ�XLW�GH�
NDQWLQH�WHJHQYLHOHQ��$O�YDNHU�LV�JHVFKUHYHQ�GDW�GH�&RPPLVVLH�6SRUW]D�
NHQ�NDPSW�PHW�HHQ�WHNRUW�DDQ�YULMZLOOLJHUV�HQ�GDW�KHHIW��]RDOV�RRN�QX�ZHHU�
LV�JHEOHNHQ��ILQDQFLsOH�FRQVHTXHQWLHV��(HQ�SRVLWLHI�SXQW�LQ�GH�MDDUUHNH�
QLQJ�LV�GH�QLHXZH�K\SRWKHHN�GLH�LQ�GHFHPEHU�URQG�LV�JHNRPHQ��'RRU�GH�
]H�RP]HWWLQJ�VWLMJHQ�RQ]H�PDDQG-�ODVWHQ�QLHW��VWHUNHU�QRJ�]H�GDOHQ�]HOIV��
HQ�EHVFKLNNHQ�ZH�RYHU�YROJHQGH�OLTXLGH�PLGGHOHQ�RP�LQYHVWHULQJHQ�WH�
GRHQ�RP�GDDUQD�WRFK�QRJ�HHQ�JRHGH�ILQDQFLsOH�EXIIHU�RYHU�WH�KRXGHQ� 
 
,QPLGGHOV�]LMQ�GH�HHUVWH�LQYHVWHULQJHQ�DO�JHGDDQ��'H�EHLGH�&9-NHWHOV�
YRRU�GH�YHUZDUPLQJ�YDQ�GH�NDQWLQH��GH�WRLOHWJURHS�HQ�GH�KHDWHU�LQ�GH�JH�
OH�KDO�]LMQ�GRRU�+DINDPS�,QVWDOODWLHEXUHDX�YHUYDQJHQ�� 
 
,Q�GH�EHJURWLQJ�LV�HURS�DDQJHGURQJHQ�GDW�RQ]H�H[SORLWDWLHUHVXOWDWHQ�RS�
SHLO�PRHWHQ�EOLMYHQ�RP�WH�YRRUNRPHQ�GDW�ZH�GH�NRPHQGH�MDUHQ�DOVQRJ�LQ�
GH�SUREOHPHQ�JDDQ�NRPHQ��2Q]H�LQNRPVWHQ�PRHWHQ�HFKW�RPKRRJ�HQ�GDW�
NDQ�GRRU�PHHU�DFWLYLWHLWHQ�HQ�WRHUQRRLHQ�WH�RUJDQLVHUHQ��0DDU��YDQZHJH�
KHW�ZHJYDOOHQ�YDQ�GH�YHUKXXU�LV�GDW�QLHW�YROGRHQGH��HU�]DO�HU�RRN�HHQ�
FRQWULEXWLHYHUKRJLQJ�QRGLJ�]LMQ�RP�ILQDQFLHHO�JH]RQG�WH�EOLMYHQ����� 
 
7RW�QX�WRH�ZHUG�YRRU�GH�YHUHQLJLQJ�HHQPDDO�SHU�MDDU�%7:-DDQJLIWH�JH�
GDDQ��PDDU�YDQDI���MDQXDUL������GLHQW�GDW�LHGHU�NZDUWDDO�WH�JHEHXUHQ��'LW�
KRXGW�LQ��GDW�GH�ILQDQFLsOH�DGPLQLVWUDWLH�QLHW�DOOHHQ�KHOHPDDO�ELM�PRHW�]LMQ�
PDDU�RRN�QHWMHV�SHU�NZDUWDDO�PRHW�ZRUGHQ�DIJHVORWHQ��9HHO�([FHO-
PRGHOOHQ�HQ�UDSSRUWDJHV�PRHWHQ�RPJH]HW�ZRUGHQ�QDDU�NZDUWDDO�HQ�GDW�
EHWHNHQW�YRRU�GH�SHQQLQJPHHVWHU�H[WUD�ZHUN��+HW�YRRUGHHO�KLHUYDQ�LV�GDW�
GLW�RRN�LQIRUPDWLH�SHU�NZDUWDDO�JHQHUHHUW�W�E�Y��KHW�EHVWXXU��������� 

3HQQLQJHQ 
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,Q�PDDUW�EOHHN�KHW�FRURQDYLUXV�WRFK�HFKW�RRN�QDDU�RQV�ODQG�WH�NRPHQ�
HQ��ZHUGHQ�ZLM�JHFRQIURQWHHUG�PHW�EHSHUNHQGH�PDDWUHJHOHQ��DOOH�
VSRUWFOXEV�]LMQ��WRW�QDGHU�EHULFKW�GRRU�GH�RYHUKHLG�JHVORWHQ��8LWHUDDUG�
KHHIW�GLW�YRRU�RQ]H�YHUHQLJLQJ��QHW�DOV�YRRU�GH�UHVW�YDQ�1HGHUODQG��IL�
QDQFLsOH�JHYROJHQ��:H�PLVVHQ�GH�LQNRPVWHQ�XLW�GH�NDQWLQH�HQ�GDW�
JDDW��KRH�ODQJHU�GH�VOXLWLQJ�GXXUW��DDUGLJ�RSORSHQ��9DQZHJH�KHW�QLHW�
GRRUJDDQ�YDQ�GH�$/9��ZDDU�ZH�GH�JRHGNHXULQJ�YDQ�GH�OHGHQ�KRRSWHQ�
WH�NULMJHQ�YRRU�GH�EHJURWH�FRQWULEXWLHYHUKRJLQJ��ORSHQ�ZH�QX�RRN�LHGH�
UH�PDDQG�QRJ�HHQV�¼�����-�H[WUD�PLV��8LW�GH�NZDUWDDOFLMIHUV�RYHU�KHW�
HHUVWH�NZDUWDDO�EOHHN�GDW�ZH�VOHFKWV�HHQ�GHUYLQJ�YDQ�LQNRPVWHQ�YDQ���
¼�������-�KHEEHQ�JHOHGHQ�HQ�ZDQQHHU�GH�VOXLWLQJ�]RX�DDQKRXGHQ�WRW���
MXQL�]RX�GDW�¼�������-�JDDQ�EHGUDJHQ��'H�UHJHULQJ�KHHIW�GH�EHSHUNHQ�
GH�PDDWUHJHOHQ�QX�YHUOHQJG�WRW����PHL�HQ�GDW�VWURRNW�KHHO�DDUGLJ�PHW�
GH�DDQQDPHV�GLH�LN�ELM�GH�SURJQRVHFLMIHUV�KDG�JHGDDQ� 
 
'H�FRPSHQVDWLHUHJHOLQJ�YDQ�¼�������-�GLH�GH�UHJHULQJ�YRRU�RQGHUQH�
PHUV�KHHIW�LQJHVWHOG�VWDDW�RRN�RSHQ�YRRU�YHUHQLJLQJHQ��2P�GDDUYRRU�
LQ�DDQPHUNLQJ�WH�NRPHQ�PRHW�HU�RYHU�GH�SHULRGH����PDDUW�WRW����MXQL�
HHQ�RP]HWYHUOLHV�]LMQ�JHOHGHQ�YDQ�PHHU�GDQ�¼�������-��'DW�KHEEHQ�ZLM�
HFKWHU�QLHW�GXV�NRPHQ�ZLM�QLHW�LQ�DDQPHUNLQJ��,Q�GH�¼�������-�DDQ�PLQ�
GHU�LQNRPVWHQ�GLH�LN�HHUGHU�JHQRHPG�KHE�]LW�¼�������-�DDQ�FRQWULEXWLH
�YHUKRJLQJ���RQV�RP]HWYHUOLHV�RYHU�GH]H�SHULRGH�LV�VOHFKWV�¼�������-��� 
 
7RW�VORW�ZLO�LN�VFKULMYHQ�GDW�ILQDQFLsQ�EHVW�EHODQJULMN�HQ�YDDN�FUXFLDDO�
]LMQ�YRRU�KHW�YRRUWEHVWDDQ�YDQ�YHUHQLJLQJHQ�HQ�EHGULMYHQ�PDDU�]H�ZH�
JHQ�QLHW�RS�WHJHQ�GH�JH]RQGKHLG�YDQ�PHQVHQ��,N�KRRS�YDQ�JDQVHU�
KDUWH�GDW�ZLM�HONDDU�QD�GH]H�FULVLV�ZHHU�LQ�JRHGH�JH]RQGKHLG�RS�GH�
FOXE�NXQQHQ�WUHIIHQ� 
 
0HW�YULHQGHOLMNH�JURHWHQ� 
)UHG�GH�5XLWHU��IHUGLQDQGGHUXLWHU#JPDLO�FRP 

'H�VWDWXV�YDQ�KHW�FDPSLQJWRHUQRRL�LV�GRRU�GH�KXLGLJH�VLWXDWLH�RQJHZLV��
(HQ�RYHUOHJ�PHW�GH�ZHUNJURHS��ZDW�HLQG�PDDUW�JHSODQG�VWRQG��LV�QLHW�
GRRUJHJDDQ�HQ�]DO�SODDWVYLQGHQ�QDGDW�GH�PRJHOLMNKHLG�GDDU�LV��:H�
KRXGHQ�MXOOLH�RS�GH�KRRJWH� 

&DPSLQJWRHUQRRL 



�� 

 
,Q�0HPRULDP�$G�:LQGKRXZHU 

$G�ZHUG�OLG�YDQ�RQ]H�YHUHQLJLQJ�LQ������WRHQ�KLM�RS�]LMQ���H�QHW�PHW�SHQ�
VLRHQ�ZDV�JHJDDQ��+LM�NHQGH�KHW�MHX�GH�ERXOHV�YDQ�
]LMQ�YDNDQWLHV�LQ�)UDQNULMN�HQ�ZLOGH�GLW�JUDDJ�IUHTXHQ�
WHU�JDDQ�VSHOHQ�� 

,Q�GLH�MDUHQ�ZHUG�HU�ELM�KHW�=ZLMQWMH�JHERXOG�DDQ�GH�
/RRODDQ�ELM�GH�SRIIHUWMHVNUDDP�HQ�RRN�RS�HHQ�NOHLQ�
WHUUHLQ�LQ�KHW�2UDQMHSDUN��7RHQ�7RRQ�GH�*UDDI�QDDU�
)UDQNULMN�JLQJ�HPLJUHUHQ�KHHIW�$G�GH�RUJDQLVDWLH�YDQ�
GH�'LQVGDJDYRQG�0,;�YDQ�KHP�RYHUJHQRPHQ�HQ�GDW�
KHHIW�KLM�KHHO�ODQJ�JHGDDQ��1D�KHW�2UDQMHSDUN�HQ�KHW�
WHUUHLQ�ELM�GH�VFKRRO�DDQ�GH�3LQNVWHUEORHP�KHHIW�$G�
GH]H�GHVWLMGV�IDYRULHWH�FOXEDYRQG�QRJ�MDUHQODQJ�RS�
RQV�KXLGLJH�WHUUHLQ�YHU]RUJG� 

,Q������WUDG�KLM�WRH�WRW�KHW�EHVWXXU�ZDDUELM�KLM�NRQ�PHHZHUNHQ�DDQ�GH�
YRRUEHUHLGLQJHQ�HQ�GH�ERXZ�YDQ�RQ]H�KXLGLJH�DFFRPPRGDWLH��(U�PRHVW�
LQ�GLH�MDUHQ�GRRU�EHVWXXUVOHGHQ�YHHO�ZHUN�YHU]HW�ZRUGHQ�RP�DOOHV�WH�UH�
JHOHQ�HQ�YRRU�HONDDU�WH�NULMJHQ��$G�QDP�GDDULQ�YDDN�KHW�YRRUWRXZ�HQ�ZLVW�
PHQVHQ�WH�ELQGHQ�HQ�WH�PRWLYHUHQ�ZDDUGRRU�PHW�KHHO�YHHO�]HOIZHUN�
]DDPKHLG�YDQ�GH�OHGHQ�GH�NRVWHQ�YDQ�GH�QLHXZH�KDO�PHW�NDQWLQH�EHSHUNW�
NRQGHQ�EOLMYHQ� 

$G�ZDV�HHQ�RUJDQLVDWRU�GLH�LQLWLDWLHYHQ�QDP�RP�KHW�YHUHQLJLQJVOHYHQ�WH�
VWLPXOHUHQ�HQ�WRHQ�HHQ�PRJHOLMNH�XLWZLVVHOLQJ�PHW�HHQ�FOXE�XLW�)UDQNULMN�
RS�]LMQ�SDG�NZDP�KHHIW�KLM�]LFK�GDDU�PHW�YHHO�HQHUJLH�YRRU�LQJH]HW��'H�
OHGHQ�GLH�GHVWLMGV�PHW�3LQNVWHUHQ�ZHO�HHQV�PHH�]LMQ�JHZHHVW�QDDU�6W��
9LQQHPHU�]XOOHQ�]LFK�GDW�DOV�IDQWDVWLVFKH�ZHHNHQGHQ�EOLMYHQ�KHULQQHUHQ� 

7RHQ�LQ������RQV�ERXORGURPH�NODDU�ZDV�YHU]RQ�$G��DOV�35-PDQ�YDQ�GH�
FOXE��HHQ�DFWLYLWHLW�RP�RQ]H�FOXE�HQ�KHW�MHX�GH�ERXOHV�WH�SURPRWHQ��=R�LV�
GH�%HGULMYHQ-�HQ�6WUDWHQFRPSHWLWLH�RQWVWDDQ�GLH�GLW�MDDU�YRRU�GH���H�NHHU�
JHRUJDQLVHHUG�ZRUGW� 

0HW�RQ]H�RYHUGHNWH�DFFRPPRGDWLH�ZDUHQ�ZLM�LQ�GLH�EHJLQMDUHQ�WRW�LQ�GH�
ZLMGH�RPWUHN�XQLHN�HQ�KHW�ZDV�QLHW�PRHLOLMN�RP�GH�WRHUQRRLHQ�LQ�GH�ZLQWHU�
YRO�WH�NULMJHQ��$G�RUJDQLVHHUGH�YDQ�DOOHV��6DPHQ����WRHUQRRLHQ������
WRHUQRRLHQ��:HHNHQGWRHUQRRLHQ��0LGZHHNWRHUQRRLHQ��*HOGHUVH�HQ�2SHQ�
$SHOGRRUQVH�NDPSLRHQVFKDSSHQ��(U�ZDV�YHHO�WH�GRHQ�LQ�RQV�ERXORGUR�
PH�HQ�GDW�OHYHUGH�GH�YHUHQLJLQJ�HHQ�DDUGLJH�FHQW�RS� 



�� 

 

7RHQ�$G�LQ������XLW�KHW�EHVWXXU�JLQJ�ZHUG�KLM�YRRU]LWWHU�YDQ�$IGHOLQJ���
ZDDU�KLM�]LFK�QRJ�YHOH�MDUHQ�KHHO�QXWWLJ�KHHIW�JHPDDNW��,Q�GLH�WLMG�KHHIW�$G�
GH�$IGHOLQJVZLQWHUFRPSHWLWLH�RSJH]HW�GLH�XLWHUDDUG�ELM�KHW�=ZLMQWMH�JH�
VSHHOG�ZHUG��'LW�KHHIW�GH�YHUHQLJLQJ�MDUHQODQJ�]HNHU�JHHQ�ZLQGHLHUHQ�
JHOHJG��9RRU�]LMQ�JRHGH�ZHUN�YRRU�$IGHOLQJ��KHHIW�$G�ODWHU�GH�=LOYHUHQ�
%RQGVVSHOG�YDQ�GH�1-%%�RQWYDQJHQ� 

,Q�������RS�]LMQ���H��EHVORRW�$G�RP�KHW�ZDW�UXVWLJHU�DDQ�WH�JDDQ�GRHQ�HQ�
KHHIW�KLM�HHQ�DDQWDO�WDNHQ�DDQ�DQGHUH�YULMZLOOLJHUV�RYHUJHGUDJHQ��9RRU�GH�
$OJHPHQH�/HGHQ�9HUJDGHULQJ��$/9��ZDV�GDW�KHW�PRPHQW�RP�$G�WH�EH�
GDQNHQ�HQ�WH�EHQRHPHQ�WRW�HUHOLG�YDQ�GH�YHUHQLJLQJ��(HQ�ELM]RQGHUH�RQ�
GHUVFKHLGLQJ�GLH�VOHFKWV�DDQ�ZHLQLJHQ�ZRUGW�WRHJHNHQG� 

%LM�RQ]H�YHUHQLJLQJ�ZDV�LQPLGGHOV�GH�JHPLGGHOGH�OHHIWLMG�DDUGLJ�JHVWH�
JHQ�HQ�HU�RQWVWRQG�EHKRHIWH�RP�RRN�¶V�PLGGDJ�WH�JDDQ�ERXOHQ��+RHZHO�
$G�KHW�ZDW�UXVWLJHU�DDQ�GHHG�KHHIW�KLM�GDW�WRFK�PDDU�ZHHU�RSJHSDNW�HQ�
JLQJ�KLM�HHUVW�RS�GH�GLQVGDJ-�HQ�ODWHU�RRN�RS�GH�GRQGHUGDJPLGGDJ�WRHU�
QRRLWMHV�RUJDQLVHUHQ��2RN��ZHUG�HU���[�SHU�PDDQG�QRJ�HHQV�RP�NOHLQH�
SULMVMHV�JHVSHHOG� 

'DW�HUHOLGPDDWVFKDS�YHUYXOGH�$G�PHW�YHUYH��KLM�VWHOGH�]LFK�WHUXJKRX�
GHQG�RS�HQ�JDI�VOHFKWV�DI�HQ�WRH�ZDW�WLSV�RI�DGYLH]HQ�DDQ�YULMZLOOLJHUV�RI�
EHVWXXUVOHGHQ��+HW�ZDV�YRRU�$G�RRN�HHQ�WUDGLWLH�JHZRUGHQ�GDW�KLM�RS�HHQ�
$/9�KHOHPDDO�DDQ�KHW�HLQG�YDQ�GH�YHUJDGHULQJ��GXV�QD�GH�URQGYUDDJ��
DOV�HUHOLG�KHW�ZRRUG�NUHHJ��'DQ�VSUDN�KLM�GH�YHUJDGHULQJ�PHHVWDO�KHHO�
EHVFKRXZHQG�WRH��VRPV�RRN�NULWLVFK��PDDU�DOWLMG�SRVLWLHI��+LM�VSUDN�]LMQ�
ZDDUGHULQJ�XLW�YRRU�KHW�ZHUN�GDW�GH�YULMZLOOLJHUV�KDGGHQ�JHGDDQ��KDG�EH�
PRHGLJHQGH�ZRRUGHQ�YRRU�OHGHQ�HQ�EHVWXXU�HQ�GHHOGH�VRPV�RRN�FRPSOL�
PHQWHQ�XLW��'H�NRPHQGH�YHUJDGHULQJHQ�]XOOHQ�ZH�GLH�PRPHQWHQ�]HNHU�
JDDQ�PLVVHQ��,Q�GH�OHJH�SOHN�GLH�KLM�DFKWHU�ODDW�]XOOHQ�ZH�RQV�HHQ�V\P�
SDWKLHN�PHQV�EOLMYHQ�KHULQQHUHQ�GLH�EHJDDQ�ZDV�PHW�KHW�ZHO�HQ�ZHH�YDQ�
RQ]H�FOXE��� 

)UHG�GH�5XLWHU 



�� 

 
,Q�0HPRULDP�&HHV�GH�9ULHV 

&HHV�LV�RS����DSULO������JHERUHQ�WH�$SHO�
GRRUQ��+LM�JURHLGH�RS�DDQ�GH�0DULDQQDODDQ�HQ�
JLQJ�QDDU�GH�.RQLQJLQ�:LOKHOPLQD�VFKRRO�DDQ�
ZDW�WRHQ�QRJ�3DUNZHJ�KHHWWH��9HUYROJHQV�LV�
KLM�QDDU�GH�0XOR�.HUNODDQ�JHJDDQ��&HHV�KHHIW�
YDQ�]LMQ�KREE\�]LMQ�EHURHS�NXQQHQ�PDNHQ��
ZHUNHQ�PHW�]LMQ�KDQGHQ��+LM�JHQRRW�HHQ�RSOHL�
GLQJ�WRW�JRXGVPLG�LQ�6FKRRQ-KRYHQ��1D�DIURQ�
GLQJ�LV�KLM�VDPHQ�PHW�]LMQ�YURXZ�+HOJD�HHQ�
ZLQNHO�EHJRQQHQ�DDQ�GH�$VVHOVHVWUDDW�� 

7ZHH�MDDU�JHOHGHQ�LV�&HHV�JHVWRSW�PHW�ZHUNHQ�HQ�LV�WRHQ�RRN�OLG�JH�
ZRUGHQ�YDQ�RQ]H�YHUHQLJLQJ��&HHV�KHHIW�JHQRWHQ�YDQ�GH�JH]HOOLJKHLG�
RS�GH�GLQVGDJ-�HQ�GRQGHUGDJPLGGDJHQ��'RRU�]LMQ�RQYHUZDFKWH�HQ�
YHHO�YURHJH�RYHUOLMGHQ�KHHIW�KLM�KHHIW�GXV�PDDU�KHHO�NRUW�YDQ�]LMQ�YULMH�
WLMG�NXQQHQ�JHQLHWHQ� 

:RXW�%URFNHQ���)UHG�GH�5XLWHU 

,Q�0HPRULDP�*HUDUG�-DQVHQ 

*HUDUG�LV�RS���DXJXVWXV������JHERUHQ�LQ�'L�
GDP� 

6FKRHQHQ�HQ�P�Q��GH�VFKRHQUHSDUDWLH�ZDUHQ�
]LMQ�OXVW�HQ�]LMQ�OHYHQ�HQ�]LMQ�HHUVWH�VFKRHQHQ�
]DDN�ZDV�DDQ�KHW�6FKXEHUWSOHLQ�LQ�$SHOGRRUQ�
=XLG��/DWHU�NZDP�GDDU�RRN�GH�VFKRHQUHSDUDWLH�
YDQ�'U��6KRH�ELM��'H�]DNHQ�JLQJHQ�JRHG�HQ�OD�
WHU�KDG�KLM�VDPHQ�PHW�YURXZ�HQ�NLQGHUHQ�PHHU�
GHUH�YHVWLJLQJHQ�LQ�$SHOGRRUQ�ZDDURQGHU�GH�
VFKRHQHQ]DDN�-DQVHQ�HQ�-DQVHQ�RS�GH�(JODQ�
WLHU�� 

*HUDUG�ZDV�HHQ�YUROLMNH�KXPRULVWLVFKH�PDQ�GLH�
KLHOG�YDQ�FRPSXWHUHQ�PHW�GH�GDDUELM�EHKRUHQ�
GH�JDGJHWV���2RN�YDQ�KHW�MHX�GH�ERXOHQ�NRQ�KLM�JHQLHWHQ�HQ�QD�]LMQ�DU�
EHLG]DPH�OHYHQ�DOV�VFKRHQPDNHU�LV�*HUDUG�RS�]LMQ���H�OLG�JHZRUGHQ�YDQ�
RQ]H�YHUHQLJLQJ��2S�GH�PLGGDJHQ�VSHHOGH�KLM�JUDDJ�HHQ�SDUWLMWMH�PHH�HQ�
ERXOGH�KLM�RRN�PHW�YULHQGHQ�DDQ�GH�/RRODDQ�� 

)UHG�GH�5XLWHU 



�� 

 

'MLQR�YDQ�%LO]HP 
*HUDUG�-DQVHQ 
-DDS�.DPSKXLV 
$QGUp�.OHYHUZDO 
-DQQ\�9OLHWPDQ 
+HQN�1LHPHLMHU 
-DFNR�3XW 

-DQ�6LHPHQV 
/LQGD�6LPRQV 
$OPD�6WHHQEHUJHQ 
-DQQLH�YDQ�6XUNVXP 
&HHV�GH�9ULHV 
$G�:LQGKRXZHU 

(LQGH�OLGPDDWVFKDS� 

,Q�0HPRULDP�-DQ�*ROGHEHOG 

,Q�GH�6WHQWRU�YDQ�YULMGDJ����DSULO�ODV�LN�WRW�PLMQ�VSLMW�KHW�
RYHUOLMGHQ�YDQ�-DQ�*ROGHEHOG��-DQ�HQ�RRN�-LW�KHEEHQ�ZHOLV�
ZDDU�UXLP�HHQ�MDDU�JHOHGHQ�KXQ�OLGPDDWVFKDS�RSJH]HJG�
PDDU�WRFK�YLQGHQ�ZLM�GDW�ZH�GDDU�JH]LHQ�KXQ�VWDDW�YDQ�
GLHQVW�DDQGDFKW�DDQ�PRHWHQ�JHYHQ� 

-DQ�LV�LQ�VHSWHPEHU������OLG�JHZRUGHQ�YDQ�RQ]H�YHUHQLJLQJ��,Q�]LMQ�JH�
OLHIGH�,WDOLs�KDG�KLM�GH�,WDOLDDQVH�YDULDQW�YDQ�KHW�ERXOHQ��KHW�]RJHQDDPGH�
ERFFLD�OHUHQ�NHQQHQ��,Q�$SHOGRRUQ�ZDV�JHHQ�YHUHQLJLQJ�ZHONH�KHP�LQ�
GH]H�WDN�YDQ�VSRUW�LHWV�NRQ�ELHGHQ�PDDU�SHWDQTXH�EOHHN�HHQ�JRHG�DOWHU�
QDWLHI��-DQ�ZDV�HHQ�IDQDWLHNH�VSHOHU�GLH�NRQ�SODDWVHQ�HQ�NRQ�VFKLHWHQ��
HHQ�JHGXFKW�WHJHQVWDQGHU�YRRU�YHHO�OHGHQ��-DQ�VSHHOGH�RS�GH�DYRQGHQ�
HQ�GHHG�PHW�]LMQ�YDVWH�SDUWQHUV�DOWLMG�PHH�DDQ�GH�LQWHUQH�FRPSHWLWLHV�� 

1D�]LMQ�SHQVLRQHULQJ�KDG�-DQ�ZDW�PHHU�YULMH�WLMG�HQ�KHHIW�KLM�]LFK�LQJH]HW�
YRRU�GH�NDQWLQHFRPPLVVLH��+LM�KHHIW�]HNHU����MDUHQ�ODQJ�PHW�YHHO�LQ]HW�
R�D��GH�LQNRRS�JHGDDQ��:LM�PRJHQ�-DQ�GDQNEDDU�]LMQ�YRRU�KHWJHHQ�KLM�DO�
GLH�MDUHQ�YRRU�GH�FOXE�KHHIW�JHGDDQ� 

-DQ�ZDV�HHQ�UXVWLJH�DLPDEHOH�PDQ�PHW�ZLH�MH�QLHW�VQHO�UX]LH�NRQ�NULMJHQ��
PDDU�GDW�ZLO�QLHW�]HJJHQ�GDW�KLM�QLHW�YRRU�]LMQ�PHQLQJ�XLWNZDP��$OV�KLM�GDW�
QRGLJ�YRQG�GDQ�OLHW�KLM�]LFK�KRUHQ�PDDU�GHHG�GDW�DOWLMG�RS�HHQ�YULHQGHOLMNH�
HQ�SRVLWLHYH�PDQLHU� 

-DQ�EHGDQNW�GDW�ZH�MRX�PRFKWHQ�OHUHQ�NHQQHQ� 



�� 

 
,Q�0HPRULDP�:LP�.ROGHQKRI 
 
:LP�LV����PDDUW������JHERUHQ�LQ�$SHOGRRUQ� 

+RHZHO�:LP�DO�HHQ�WLMGMH�JHOHGHQ�]LMQ�OLGPDDW�
VFKDS�KHHIW�RSJH]HJG�YLQGHQ�ZLM�WRFK�GDW�ZH�
HYHQ�DDQGDFKW�DDQ�PRHWHQ�VFKHQNHQ�DDQ�]LMQ�
RYHUOLMGHQ�RPGDW�:LP�ODQJ�OLG�LV�JHZHHVW�HQ�
RRN�YULMZLOOLJHU�ZDV� 

1D�]LMQ�SHQVLRQHULQJ�LV�:LP�RS�]LMQ���H�OLG�
JHZRUGHQ�YDQ�RQ]H�YHUHQLJLQJ��6DPHQ�PHW�
]LMQ�YURXZ�NZDP�KLM�YDDN�RS�GH�GLQVGDJDYRQG�
HHQ�JH]HOOLJ�SDUWLMWMH�JRRLHQ��2RN�ZDV�:LP�
MDUHQODQJ�DFWLHI�DFKWHU�GH�ZHGVWULMG-EDOLH�DOV�
YULMZLOOLJHU��:LP�EHGDQNW�GDDUYRRU� 

2S�]LMQ���H�LV�:LP�RYHUOHGHQ��:LM�ZHQVHQ�]LMQ�IDPLOLH�YHHO�VWHUNWH�
PHW�KHW�GUDJHQ�YDQ�GLW�YHUOLHV� 

)UHG�GH�5XLWHU 

0DULHW�YDQ�+HHUGH� 
0LFKLHO�GH�5XLMWHUVWUDDW����� 
�����&7�7ZHOOR 
 
(OV�+RJHQHV� 
1REHOVWUDDW����� 
�����*3�$SHOGRRUQ 
 
3HWHU�YDQ�:HUPHVNHUNHQ 
1REHOVWUDDW����� 
�����*3�$SHOGRRUQ 
 
+HQN�=HLWVHQ� 
%HOJLsSOHLQ���� 
�����;-�(LQGKRYHQ 

-RRS�'LNNHUV� 
.RQLQJLQQHODDQ����� 
�����'9�$SHOGRRUQ 
 
-XOHV�GH�9ULHV� 
2SHUDSOHLQ���� 
�����(/�$SHOGRRUQ 
 
5LFN�%ULHWHQVWHLQ� 
2XGH�%HHNEHUJHUZHJ����� 
����$+�$SHOGRRUQ 

1LHXZH�OHGHQ 



�� 

 

,Q�IHEUXDUL�EHVWRQG�RQ]H�YHUHQLJLQJ����MDDU�HQ�GRRU�RPVWDQGLJKHGHQ�
KHEEHQ�ZH�GDDU�KHODDV�JHHQ�IHHVWHOLMN�WLQWMH�DDQ�NXQQHQ�JHYHQ��:LM�KHE�
EHQ�ZHO�ppQ�OLG�LQ�RQV�PLGGHQ�GLH�YDQDI�KHW�EHJLQ�HUELM�LV�JHZHHVW�HQ�GDW�
LV�*HUW�&DUUDV��1RJ�YRRUGDW�GH�YHUHQLJLQJ�ZHUG�RSJHULFKW�ZDV�*HUW�DO�
EHWURNNHQ�HQ�YROJHQV�GH�RXGH�NDDUWHQEDN�YDQ�GH�OHGHQDGPLQLVWUDWLH�LV�
KLM�DO�LQ�QRYHPEHU������OLG�JHZRUGHQ�HQ�GDW�LV���PDDQGHQ�YRRUGDW�GH�
YHUHQLJLQJ�ZHUG�RSJHULFKW��� 
 
*HUW�NZDP�LQ�DDQUDNLQJ�PHW�KHW�ERXOHQ�YLD�HHQ�DUWLNHO�LQ�GH�ORNDOH�FRX�
UDQW�ZDDULQ�&RU�=RQ��ppQ�YDQ�GH�RSULFKWHUV�YDQ�RQ]H�YHUHQLJLQJ��KHW�ERX�
OHQ�LQ�KHW�2UDQMHSDUN�SUREHHUGH�WH�SURPRWHQ��'H�DDQGDFKW�YDQ�*HUW�ZHUG�
JHWURNNHQ�GRRU�HHQ�IRWR�ELM�GDW�DUWLNHO�ZDDU�LHPDQG�PHW�HHQ�PDJQHHWMH�
HHQ�ERXOH�RSUDDSWH��2S�GH�EHZXVWH�VSHHODYRQG�WRRJ�*HUW�RS�]LMQ�ILHWV�
QDDU�KHW�SDUN�HQ�RQWPRHWWH�GDDU�&RU�=RQ�GLH�RS�GH�EURPPHU�ZDV��&RU�
KHHIW�*HUW�ZHJZLMV�JHPDDNW�HQ�KHW�ERXOHQ�VORHJ�]R�ELM�KHP�DDQ�GDW�*HUW�
DOWLMG�LV�JHEOHYHQ�� 
 
,Q�GLH�EHJLQMDUHQ�KHHIW�*HUW�RRN�
PHHJHGDDQ�DDQ�GH�QDWLRQDOH�
FRPSHWLWLH�HQ�GLH�ZHUG�WRHQ�LQ�
$PVWHUGDP�YODNELM�$UWLV�JH�
VSHHOG��/DWHU�VSHHOGH�*HUW��
DIJH]LHQ�YDQ�VRPV�HHQ�WRHU�
QRRLWMH��PHHVWDO�RS�GH�GLQVGDJ�
DYRQG�HQ�P�L��LV�GDW�QRJ�VWHHGV�
]R��'DQN]LM�*HUW�KHEEHQ�ZH��
WHJHQ�HHQ�JHUHGXFHHUG�WDULHI���
MDUHQODQJ�KHW�FOXEEODG�RS�GH�
GUXNNHULM�YDQ�]LMQ�ZHUNJHYHU�
NXQQHQ�ODWHQ�PDNHQ� 
 
:LM�]LMQ�EOLM�PHW�OHGHQ�GLH�GH�FOXE�]R�ODQJ�WURXZ�EOLMYHQ�HQ�IHOLFLWHUHQ�*HUW�
PHW�GLW�SUDFKWLJH�MXELOHXP��2S�GH�NRPHQGH�OHGHQYHUJDGHULQJ�]XOOHQ�ZH�
KLHU�]HNHU�DDQGDFKW�DDQ�EHVWHGHQ�HQ�*HUW�LQ�KHW�]RQQHWMH�]HWWHQ� 
 
 
0HW�YULHQGHOLMNH�JURHWHQ�HQ�QDPHQV�KHW�EHVWXXU� 
)UHG�GH�5XLWHU 

*HUW�&DUUDV����MDDU�OLG� 



�� 

 

1DDU�DDQOHLGLQJ�YDQ�KHW�VWRSSHQ�PHW�GH�YHUKXXU�KHEEHQ�ZLM�SHUVRRQOLMN�
�$XNMH�HQ�'LFN�GH�'HXJG��HHQ�OHXN�ERHNHWMH�DDQJHERGHQ�ELM�6ODJHULM�GH�
*UDDI�YRRU�GH�MDUHQODQJH�VDPHQ�
ZHUNLQJ�GLH�ZH�PHW�GH�VODJHU�
KHEEHQ�JHKDG���$OOHV�LV�LQ�DO�GLH�
MDUHQ�SULPD�YHU]RUJG�JHZHHVW�HQ�
KHE�LQ�DO�GLH�MDUHQ�QRRLW�NODFKWHQ�
JHKRRUG�YDQ�GH�PHQVHQ��3ULPD�
YHU]RUJLQJ�HQ�OHNNHU�HWHQ�GDW�LV�
ZDW�LN�DOWLMG�WH�KRUHQ�NUHHJ�PHW�GH�
YHUKXUHQ��(Q�RI�GH�JURHSHQ�QRX�
JURRW�RI�NOHLQ�ZDUHQ�HQ�RS�]DWHU�
GDJ�RI�]RQGDJ�LN�NRQ�DOWLMG�RS�KXQ�
ERXZHQ�� 
)HUU\�HQ�$QQHNH�GH�*UDDI�KHHO�
HUJ�EHGDQNW�YRRU�DO�GLH�MDUHQ� 
 
*URHWMHV�'LFN�HQ�$XNMH 

%HGDQNW�6ODJHULM�GH�*UDDI 



�� 

 

1DGDW�HU�ZDV�EHVORWHQ�GDW�DOOH�VSRUWFOXEV�PRHVWHQ�VOXLWHQ�LQ�YHUEDQG�PHW�
KHW�FRURQDYLUXV��]LMQ�ZH�PHW�GH�RQGHUKRXG-�HQ�VFKRRQPDDNYULMZLOOLJHUV�
RS�GH�PDDQGDJ�GDDUQD�QRJ�HHQ�NHHU�JRHG�GRRU�KHW�YHUHQLJLQJVJHERXZ�
JHJDDQ�RP�GH]H�QHWMHV�DFKWHU�WH�ODWHQ�YRRU�HHQ�ODQJHUH�SHULRGH��:H�
KHEEHQ�QDWXXUOLMN�UHNHQLQJ�JHKRXGHQ�PHW�GH��ò�PHWHU�DIVWDQG�GLH�WRHQ�
RRN�DO�ZDV�LQJHVWHOG� 

9RRU�KHW�QRGLJH�RQGHUKRXG�RS�GH�PDDQGDJ�YDQ�GH�EXLWHQEDQHQ�KHEEHQ�
ZH�ELQQHQ�GH�RQGHUKRXGVJURHS�HHQ�DIVSUDDN�JHPDDNW�GDW�WZHH�SHUVR�
QHQ�GH�RQNUXLGEHVWULMGLQJ�]XOOHQ�EOLMYHQ�XLWYRHUHQ��,HWV�ZDW�KDUG�QRGLJ�LV�
LQ�GH]H�SHULRGH�HQ�WHYHQV�KHHIW�GH�]DFKWH�ZLQWHU�RRN�QLHW�PHHJHZHUNW�
RP�KHW�RQNUXLG�ZDW�LQ�WH�GDPPHQ��'XV�LV�KHW�GH]H�ZHNHQ�EHKRRUOLMN�ZHU�
NHQ�JHEOD]HQ�RP�KHW�RQNUXLG�WHUXJ�WH�GULQJHQ��$OV�HU�ZHHU�JHVSHHOG�NDQ�
ZRUGHQ�]XOOHQ�GH�EDQHQ�HU�JRHG�ELM�OLJJHQ� 

:DDUVFKLMQOLMN�KHHIW�X�LQ�GH�ODDWVWH�VSHHOSHULRGH�RS�GH�ELQQHQEDQHQ�JH�
PHUNW�GDW�GH]H�EDQHQ�PRRL�HJDDO�DIJHZHUNW�ZDUHQ��'RRU�HHQ�GRQDWLH�YDQ�
HHQ�]HYHQWDO�OHGHQ�LV�HU�HHQ�QLHXZ�VOHHSQHW�DDQJHVFKDIW�ZDW�HHQ�VWXN�
HIIHFWLHYHU�LV�GDQ�KHW�YRULJ�KRPHPDGH�SURGXFW� 

+HW�EHVWXXU�ZLO�GH]H�OHGHQ�KDUWHOLMN�GDQNHQ�YRRU�GH]H�JHVWH� 

0HW�YULHQGHOLMNH�JURHWHQ� 
6LPRQ�0HLMHU 

0DUJD�3XWPDQ 
+RYHQVWUDDW��� 
�����&9��9DUVVHYHOG 

$GUHVZLM]LJLQJHQ 

2QGHUKRXG�HQ�VFKRRQPDDN 



�� 

 

'H�ODDWVWH�ZHGVWULMGHQ�YDQ�KHW�VHL]RHQ������-�����]LMQ�DIJHODVW�HQ�WRW�
QDGHU�EHULFKW�XLWJHVWHOG�HQ�YRRUORSLJ�]DO�KHW�RRN�QLHW�PRJHOLMN�]LMQ�RP�QRJ�
WZHH�DYRQGHQ�LQ�WH�SODQQHQ�RP�GH]H�FRPSHWLWLH�DI�WH�URQGHQ��,Q�GH]H�
RQ]HNHUH�WLMG�ZDDUYDQ�ZH�QLHW�ZHWHQ�KRH�ODQJ�GLH�QRJ�JDDW�GXUHQ�HQ�KRH�
ZH�VWUDNV�ZHHU�PRJHQ�RSVWDUWHQ�LV�KHW�PRHLOLMN�RP�SODQQHQ�WH�PDNHQ��
7RFK�]XOOHQ�ZH�PRHWHQ�NLMNHQ�KRH�ZH��]RGUD�ZH�ZHHU�RSHQ�PRJHQ�]LMQ��
YHUGHU�JDDQ�PHW�GH]H�FRPSHWLWLH� 
:H�]RXGHQ�HUYRRU�NXQQHQ�NLH]HQ�RP�GH�FRPSHWLWLH�QLHW�XLW�WH�VSHOHQ�HQ�
GDQ�KHEEHQ�ZH�GH�YROJHQGH�PRJHOLMNKHGHQ� 

· GH�KXLGLJH�VWDQG�EHVFKRXZHQ�DOV�GH�HLQGVWDQG 
· GH�HLQGVWDQG�YDQ�GH�YRRUURQGH�QHPHQ�DOV�HLQGVWDQG 
· GH�SULM]HQSRW�QLHW�XLWNHUHQ�PDDU�GRRUVFKXLYHQ�QDDU�YROJHQGH� 

VHL]RHQ�� 
· GH�SULM]HQSRW�QLHW�XLWNHUHQ�HQ�YROJHQG�VHL]RHQ�JUDWLV�GHHOQDPH 
· HQ]� 

:LM�GHQNHQ�GDW�DO�GH]H�RSWLHV�QLHW�GH�YRRUNHXU�YDQ�GH�GHHOQHPHUV�]XOOHQ�
KHEEHQ�HQ�GDW�GLH�KHW�OLHIVW�GH�ODDWVWH�ZHGVWULMGHQ�DOVQRJ�ZLOOHQ�VSHOHQ��
:LM�]XOOHQ�GDDURP�WZHH�DYRQGHQ�LQSODQQHQ�QHW�YRRUGDW�PHGLR�RNWREHU�
KHW�VHL]RHQ������-������JDDW�EHJLQQHQ��:LM�KRSHQ�GDW�ZH�WHJHQ�GLH�WLMG�
ZHHU�QRUPDDO�RSHQ�NXQQHQ�]LMQ��PRFKW�GDW�DQGHUV�ZRUGHQ�GDQ�]XOOHQ�ZH�
X�]�V�P��GDDURYHU�LQOLFKWHQ� 
 
'H�KXLGLJH�WXVVHQVWDQG�LQ�GH�FRPSHWLWLH�QD�GH�ODDWVWH�ZHGVWULMGDYRQG�RS�
��PDDUW�LV� 

 
 

%HGULMYHQ-�HQ�6WUDWHQFRPSHWLWLH 

$-SRXOH :LQVW 6DOGR 

=HHYDW�+\SRWKHNHQ � �� 

%LOOLWRQODDQ � �� 

'H�0LUDNHOV � � 

/RGHZLMN � � 

/¶(VSDFH � -� 

0DUFRQLVWUDDW � -� 

592�QO � -� 

'H�)UHXOH � -�� 



�� 

 

 
,Q�GH�$-SRXOH�PRHWHQ�QRJ���ZHGVWULMGHQ�JHVSHHOG�ZRUGHQ�HQ�LQ�GH�%-
SRXOH�QRJ����'H�ZHGVWULMGHQ�]XOOHQ�YRRUORSLJ�LQJHSODQG�ZRUGHQ�RS� 

· -�PDDQGDJ����VHSWHPEHU 
· -�YULMGDJ���RNWREHU 

 
 
(HQ�SDDU�GDJHQ�ODWHU�ZLOOHQ�ZH�YDQ�VWDUW�JDDQ�PHW�GH�FRPSHWLWLH�YRRU�KHW�
VHL]RHQ������-�����HQ�GDDUELM�ZLOOHQ�
ZH�HHQ�YDVW�VWUDPLHQ�DDQKRXGHQ�GDW�HU�
��[�LQ�GH���ZHNHQ�ZRUGW�JHVSHHOG��2Q�
GHUVWDDQGH�GDWXPV�NXQW�X�YDVW�LQ�XZ�
DJHQGD�QRWHUHQ� 
��-RNWREHU ��-RNWREHU 
��-QRYHPEHU ��-QRYHPEHU 
��-GHFHPEHU ��-GHFHPEHU 
��-MDQXDUL ��-MDQXDUL 
��-IHEUXDUL ��-IHEUXDUL 
��-PDDUW ��-PDDUW 
��-PDDUW 
 
:LM�KRSHQ�GDW�DOOH�WHDPV�YDQ�KHW�VHL]RHQ������–������RRN�KHW�QLHXZH�
VHL]RHQ�ZHHU�PHH�]XOOHQ�GRHQ�PDDU�ZH�KRSHQ�RRN�GDW�HU�QLHXZH�WHDPV�
ELM�]XOOHQ�NRPHQ��'H�ZHGVWULMGDYRQGHQ�]LMQ�DOWLMG�XLWHUVW�JH]HOOLJ�HQ�HU�
ZRUGHQ�OHXNH�SDUWLMHQ�RS�HHQ�UHFUHDWLHYH�HQ�VSRUWLHYH�PDQLHU�JHVSHHOG��
2RN�]LMQ�HU�DDUGLJH�SULMVMHV�WH�YHUGLHQHQ�������� 
 
0HW�YULHQGHOLMNH�JURHWHQ� 
 
(GZDUG�=HHYDW 
)UHG�GH�5XLWHU 

%-SRXOH :LQVW 6DOGR 

'H�5XJJHVWHH � �� 

/LQWKRUVW�7HFKQLHN � �� 

+HW�9HUYROJ � � 

1LMKRYHQ�%RXZ � -�� 

6WXNDGRRU�GH�5XLWHU � -�� 

5LGGHUKRI�	�6WHOZDJHQ � -�� 



�� 

 

$OV�EHVWXXU�KHEEHQ�ZLM�KHW�SODQ�RSJHYDW�RP�LQ�KHW�NDGHU�YDQ�KHW���-
MDULJ�MXELOHXP�RQ]H�YHUHQLJLQJ�ZDW�PHHU�WH�SURPRWHQ�HQ�GDW�ZLOOHQ�ZLM�
G�P�Y��GH�YROJHQGH�DFWLHV�JDDQ�XLWYRHUHQ�� 
 
:LM�KRSHQ�PHW�HHQ�DGYHUWHQWLH�LQ�KHW�RUJDDQ�YDQ�GH�9HUHQLJLQJ�2XG�
$SHOGRRUQ�PHW�KXQ���������OHGHQ�RQ]H�FOXE�RQGHU�GH�DDQGDFKW�WH�
EUHQJHQ�HQ�GDDU�PRJHOLMN�ZDW�QLHXZH�OHGHQ�DDQ�RYHU�WH�KRXGHQ��:LM�
YHUZDFKWHQ�GDW�HHQ�JURRW�GHHO�YDQ�KXQ�OHGHQEHVWDQG�EHKRRUW�WRW�RQ]H�
GRHOJURHS��'LH�DGYHUWHQWLH�LV�RRN�LQ�GH]H�37$1.�DIJHGUXNW�DOV�DFKWHU�
SDJLQD� 
 
1DDVW�GH]H�DGYHUWHQWLH�LV�HU�RRN�HHQ�DUWLNHO�JHVFKUHYHQ�RYHU����MDDU�
MHX�GH�ERXOHV�LQ�$SHOGRRUQ�HQ�9HUHQLJLQJ�2XG�$SHOGRRUQ�KHHIW�DO�WRH�
JH]HJG�GDW�HHQ�GHUJHOLMN�VWXN�JHSODDWVW�]DO�ZRUGHQ��:LM�KRSHQ�GDW�GLW�
QRJ�PHH�NDQ�LQ�KHW�MXQL-QXPPHU�YDQ�KXQ�WZHHPDDQGHOLMNV�EODG��=RGUD�
]LM�GLW�JHSODDWVW�KHEEHQ�]DO�GH�WHNVW�RRN�LQ�RQ]H�37$1.�ZRUGHQ�DIJH�
GUXNW�� 
 
9HUGHU�]RXGHQ�ZLM�JUDDJ�HHQ�NUDDP�ZLOOHQ�KXUHQ�RS�GH�0RQWPDUWUH�
0DUNW�ELM�NDVWHHO�GH�&DQQHQEXUJK�LQ�9DDVVHQ�GLH�EHJLQ�MXOL�JHRUJDQL�
VHHUG�]DO�ZRUGHQ� 
'H�)UDQVH�PDUNW�OLMNW�ELM�XLWVWHN�JHVFKLNW�RP�GH�SHWDQTXH-�F�T��GH�MHX�
GH�ERXOHV�VSRUW�ZHHU�HHQV�RQGHU�GH�DDQGDFKW�WH�EUHQJHQ�HQ�RQ]H�
PRRLH�FOXE�WH�SURPRWHQ��'H�UHJHULQJ�KHHIW�GH]H�ZHHN�HFKWHU�DOOH�HYH�
QHPHQWHQ�-�HQ�GDDU�YDOW�GH]H�PDUNW�RRN�RQGHU�-�WRW���VHSWHPEHU�DIJH�
ODVW��-DPPHU� 
� 
0HW�YULHQGHOLMNH�JURHWHQ� 
)UHG�GH�5XLWHU 

3URPRWLH 
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� MXQL %HQ�'ROPDQ 
� MXQL )UDQV�GH�+DDQ 
� MXQL -HDQHW�+DUWJHUV 
� MXQL *HUULW�WHQ�+RYHQ 
� MXQL 2WWR�YDQ�:HVWHUYHOG 
� MXQL 0LVFKD�%HHPVWHU 
� MXQL )UDQN�6FKHSHUV 
�� MXQL 'LDQD�/RJWHQEHUJ 
�� MXQL $QHWWH�%ROXLMW 

�� MXQL 6LPRQ�0HLMHU 
�� MXQL -DQ�%XZDOGD 
�� MXQL 0DULR�YDQ�'XUHQ 
�� MXQL $QQHNH�%LHVKHXYHO 
�� MXQL 7HDNH�YDQ�%LO]HP 
�� MXQL +HQN�'RFWHU 
�� MXQL <YRQ�6WURRNHU 
�� MXQL 'LQHNH�.ORSPDQ 
�� MXQL &RUU\�9RV 

� PHL :LOOHPLHQ�:HUNPDQ 
� PHL $S�YDQ�+HHUGH 
� PHL $QWRRQ�YDQ�KHW�(UYH 
�� PHL -DQ�7RHW 
�� PHL 1HO�YDQ�0LO 
�� PHL -RRS�3LHUHQ 
�� PHL *HUULH�0DUFKDO 

�� PHL :LP�%ROXLMW 
�� PHL (PLOH�=ZLHUV 
�� PHL 'LUN�%UHHGLMN 
�� PHL $QGUHD�6FKDXIHOL 
�� PHL -DQ-0DDUWHQ�7HXQLVVHQ 
�� PHL 'LFN�GH�'HXJG 

� DSULO 1HOOLH�+REHOPDQ 
� DSULO /HLG\�YDQ�%HHN 
� DSULO :LOO\�6LPRQV 
�� DSULO +HQN�+HXWLQJ 
�� DSULO 5R\�'HUNV 
�� DSULO 0DUJD�3XWPDQ 
�� DSULO +HQQLH�:UHNHQKRUVW 
�� DSULO -XOHV�GH�9ULHV 
�� DSULO &RUULH�YDQ�GHQ�%ULQN 

�� DSULO &RU�2RVWHQHQN 
�� DSULO *HUEHQ�'UDLVPD 
�� DSULO +HLPHQ�7RS 
�� DSULO ,QHNH�.ULMW 
�� DSULO &HHV�GH�9ULHV 
�� DSULO -HURHQ�%ULQNV 
�� DSULO :LO�YDQ�GHU�+RHII 
�� DSULO )UHG�GH�5XLWHU 

Verjaardagen in april, mei, juni en juli 

� MXOL 7RP�:LHUHQJD 
� MXOL 0DULXV�/RJWHQEHUJ 
� MXOL -HDQ-3LHUUH�0LOOHU 
�� MXOL )HUGLQDQG�:LHVH 
�� MXOL -DQ�*HUULWVHQ 
�� MXOL .ULVWHU�+RUQ 
�� MXOL *UHHWMH�2OGH�+DQKRI 
�� MXOL 'LFN�YDQ�GH�+HO 
�� MXOL +DQV�%RQJHUV 
�� MXOL )DELDQ�%LHVKHXYHO 

�� MXOL -RNH�YDQ�9HOXZHQ 
�� MXOL 3HWHU�0HONHU 
�� MXOL 0DULD�*HVWDO�&KDR 
�� MXOL 5RHO�*UHYHOLQJ 
�� MXOL 0DULQXV�YDQ�$VVHOW 
�� MXOL 5RHOLH�:LMNHO 
�� MXOL .DWULQD�.RHO] 
�� MXOL )UDQV�6FK�PDFKHU 
�� MXOL 3HWHU�.UHPHUV 



�� 

 

,Q�PDDUW�LV�GH�FRPPLVVLH�ZHHU�ELM�HONDDU�JHZHHVW�HQ�HU�]LMQ�YHHO�QXWWLJH�
]DNHQ� EHVSURNHQ�� *RHG� RP� WH� PHOGHQ� LV� GDW� :LOOHPLHQ�:HUNPDQ� GH�
FRPPLVVLH�LV�NRPHQ�YHUVWHUNHQ��]LM�JDDW�]LFK�P�Q��EH]LJ�KRXGHQ�PHW�KHW�
VFKRRQPDDNSODQ� 
 
'RRU�HHQ� WHNRUW�DDQ�YULMZLOOLJHUV�YRRU�GH�VFKRRQPDDNJURHS�EOLMNW�VWHHGV�
YDNHU�GDW�GH�K\JLsQH�RQGHU�GUXN�VWDDW�HQ�GDW�JHOGW� LQ�EHODQJULMNH�PDWH�
YRRU�GH�NHXNHQ��2S�GLW�PRPHQW�LV�HU�WH�ZHLQLJ�FDSDFLWHLW�RP�GH]H�JRHG�
VFKRRQ� WH� KRXGHQ��:H�JDDQ�GH�NRPHQGH�PDDQGHQ�JHEUXLNHQ�RP�HHQ�
GXLGHOLMN�ZHUNSODQ� RS� WH� VWHOOHQ�ZDDULQ� EHVFKUHYHQ�JDDW�ZRUGHQ�ZDW� HU�
VFKRRQJHPDDNW�PRHW�ZRUGHQ��KRH�HQ�ZDQQHHU�GDW�JHGDDQ�PRHW�ZRUGHQ�
HQ�GRRU�ZLH��*HOXNNLJ�NXQQHQ�ZH�ELM�GLW�SODQ�JHEUXLN�PDNHQ�YDQ�LQVWUXF�
WLHV� GLH� HHQ�DDQWDO� MDUHQ� JHOHGHQ�JHVFKUHYHQ� ]LMQ� GRRU�'LFN�:HUNPDQ��
6FKRRQPDNHQ�LV�QLHW�DOOHHQ�HHQ�NOXV�YRRU�GH�PDDQGDJRFKWHQGJURHS��QD�
EDU-�RI�NHXNHQGLHQVW�GLHQHQ�HHQ�DDQWDO�]DNHQ�VFKRRQJHPDDNW�WH�ZRUGHQ�
]RGDW�GH�GLHQVW�YDQ�GH�YROJHQGH�GDJ�LQ�HHQ�RSJHUXLPGH�HQ�VFKRQH�NDQWL�
QH� HQ� NHXNHQ� NDQ�EHJLQQHQ��1DDVW� GLW� GDJHOLMNVH� RQGHUKRXG�GLHQHQ�HU�
ZHNHOLMNV� RI� SHULRGLHN� H[WUD� ZHUN]DDPKHGHQ� WH� ZRUGHQ� XLWJHYRHUG� RP�
DDQ�GH�+$&&3-QRUPHQ�WH�NXQQHQ�YROGRHQ��6DPHQ�PHW�)UHG�JDDW�:LOOH�
PLHQ�HHQ�KDQG]DPH�LQVWUXFWLHPDS�VDPHQVWHOOHQ�ZDDUPHH�GH�VFKRRQPD�
NHUV�HQ�KHW�EDU-�HQ�NHXNHQSHUVRQHHO�GH�QRRG]DNHOLMNH�ZHUN]DDPKHGHQ�
NXQQHQ�XLWYRHUHQ���������� 
 
+HW� DVVRUWLPHQW� LV� HHQ� YDVW� SXQW� RS� GH� DJHQGD� YDQ� GH� FRPPLVVLH� HQ�
KRHZHO�KHW�PLVVFKLHQ�ZHO�OLMNW�GDW�GDDU�QLHW�]RYHHO�LQ�YHUDQGHUW�LV�HU�WRFK�
DOWLMG�KHW�HHQ�HQ�DQGHU�WH�EHVSUHNHQ��2S�EDVLV�YDQ�YHUNRRSFLMIHUV�GLH�ZH�
XLW� GH�NDVVD�KDOHQ�]LHQ�ZH�ZHONH�SURGXFWHQ�JRHG� ORSHQ�HQ�ZHONH�QLHW��
]RGDW�ZH�LQGLHQ�QRGLJ�EHVOXLWHQ�NXQQHQ�QHPHQ�RP�YHUDQGHULQJHQ�LQ�KHW�
DVVRUWLPHQW�DDQ�WH�EUHQJHQ��=R�EOHHN�KHHO�GXLGHOLMN�XLW�GLH�FLMIHUV�GDW�GH�
EURRGMHV�KDP�RI�NDDV�WH�ZHLQLJ�ZRUGHQ�YHUNRFKW�HQ�GDW�UHVWDQWHQ�ZHJJH�
JRRLG�PRHWHQ�ZRUGHQ��%URRGMHV�KDP�RI�NDDV�JDDQ�ZH�GXV�QLHW�PHHU�YHU�
NRSHQ��GH�EURRGMHV�ELM�GH�VQDFNV�EOLMYHQ�JHZRRQ�LQ�KHW�DVVRUWLPHQW��0LQ�
RI�PHHU� WHU� YHUYDQJLQJ� YDQ� GH� EURRGMHV� NDDV� RI� KDP� JDDQ�ZH� ]HOIJH�
PDDNWH�WRVWL¶V�YHUNRSHQ��2RN�GH�YHUNRRS�YDQ�JHKDNWEDOOHQ�OLHS�QLHW�JRHG��
RQ]H�UHJHO�GDW�GLW�DOOHHQ�RS�EHVWHOOLQJ�NRQ�LV�GDDU�EOLMNEDDU�GHEHW�DDQ��:H�
JDDQ�GH�EHUHLGLQJVZLM]H�DDQSDVVHQ�ZDDUGRRU�ZH�GHQNHQ�GH�JHKDNWEDO�
OHQ�VQHOOHU�RS�HHQ�QRUPDOH�ZLM]H�WH�NXQQHQ�YHUNRSHQ�������� 
 
2S�EDVLV�YDQ�GH�HUYDULQJHQ�PHW�GH�LQNRRS�YDQ�GH�LMVMHV�KHHIW�GH�FRPPLV�
VLH�EHVORWHQ�RP�GLW�WH�YHUDQGHUHQ��7RW�QX�WRH�ZHUGHQ�GH]H�ELM�GH�$OGL�LQ�
JHNRFKW��9DDN�EOHHN�GH�ZLQNHOYRRUUDDG�LQ�GH�$OGL�RQYROGRHQGH�HQ�PRHVW�

.DQWLQHFRPPLVVLH 



�� 

 

GH�LQNRSHU�UHJHOPDWLJ�PHHUGHUH�YHVWLJLQJHQ�EH]RHNHQ�RP�YRRUUDDG�LQ�WH�
VODDQ��+HW�LV�YHHO�HIILFLsQWHU�RP�LMVMHV�YDQ�GH�6OLJUR�WH�EHWUHNNHQ�ZDDU�GH�
LQNRSHU� WRFK�DO�YRRU�GH�UHVW�YDQ�GH� LQNRSHQ�QDDU�WRH�JDDW��'LW�EHWHNHQW�
ZHO�GDW�ZH�KHW�NRPHQGH�VHL]RHQ�GXV� LHWV�DQGHUH� LMVMHV�JDDQ�YHUNRSHQ��
2RN�GH�YHUNRRSSULMV� ]DO� LHWV�KRJHU� ]LMQ��'H�$OGL-LMVMHV�ZHUGHQ� WURXZHQV�
WHJHQ�HHQ�WH�ODJH�SULMV�YHUNRFKW�HQ�GLH�]RX�VRZLHVR�RPKRRJ�]LMQ�JHJDDQ�
YDQ�¼������QDDU�¼�������:H�JDDQ�QX�HHQ�EHNHU�URRPLMV�YHUNRSHQ�YRRU�¼�
�����HQ�HHQ�EHNHU�VRIWLMV�PHW�HHQ�VPDDNMH�YRRU�¼������ 
 
,QPLGGHOV� LV�HHQ�ZHUNJURHS�YDQ�VWDUW�JHJDDQ�GLH�GH�PRGHUQLVHULQJ�YDQ�
KHW� WHUUDV�JDDW�YRRUEHUHLGHQ��'H�NDQWLQHFRPPLVVLH�KHHIW�KDDU�HLVHQ�HQ�
ZHQVHQ�EHVSURNHQ�HQ�DDQ�GH�ZHUNJURHS�GRRUJHJHYHQ��'RRU�GH�EHSHU�
NHQGH�PDDW-UHJHOHQ� L�Y�P�� KHW� FRURQDYLUXV� LV� HU� KHODDV� YRRUORSLJ� JHHQ�
YRRUWJDQJ�YDQ�GH]H�ZHUNJURHS�WH�YHUZDFKWHQ�HQ�NXQQHQ�ZH�DOOHHQ�PDDU�
KRSHQ�GDW�HU�GLW�MDDU�QRJ�LHWV�JHUHDOLVHHUG�NDQ�ZRUGHQ� 
 
2RN� LGHHsQ�YRRU�HHQ�QLHXZH�EDU�]LMQ�EHVSURNHQ�HQ�RRN�GDDUYRRU�JHOGW�
GDW�KHW� LQ�GH]H�FRURQDWLMG�QLHW� UHsHO� LV�RP�GDDU�GLW� MDDU�QRJ�YHHO�YDQ� WH�
YHUZDFKWHQ������ 
 
'DQ�LHWV�KHHO�DQGHUV��9URHJHU�ZDUHQ�ZH�JHZHQG�GDW�DOOHHQ�GLHQVWGRHQGH�
YULMZLOOLJHUV�DFKWHU�GH�EDU�HQ�LQ�GH�NHXNHQ�DDQZH]LJ�ZDUHQ��DQGHUHQ�KDG�
GHQ�GDDU�RS�GDW�PRPHQW�QLHWV�WH�]RHNHQ��'H�NDQWLQHFRPPLVVLH�ZLO�GH]H�
RXGH�UHJHO�ZHHU� LQ�HUH�KHUVWHOOHQ�HQ� UHNHQW�RS�XZ�EHJULS�HQ�PHGHZHU�
NLQJ��(YHQ�PHHKHOSHQ�DFKWHU�GH�EDU�ELM�SLHNHQ�LQ�GH�YHUNRRS�LV�GDDUHQWH�
JHQ�QDWXXUOLMN�JHHQ�SUREOHHP�� 
 
:DDUVFKLMQOLMN�ZRUGW�HU�LQ�GH�PDDQG�VHSWHPEHU�ZHHU�HHQ�DYRQG�PHW�DOOH�
EDUYULMZLOOLJHUV�JHRUJDQLVHHUG� 
 
0HW�YULHQGHOLMNH�JURHWHQ� 
)UHG�GH�5XLWHU 

+HW�13&-VHL]RHQ�����-�����LV�Q�D�Y��GH�SDQGHPLH�VWLOJHOHJG��'H�KXLGLJH�VWDQG�LV�QX�
RRN�GH�HLQGVWDQG� 

· µW�=ZLMQWMH���LV�RS�HHQ�]HHU�YHUGLHQVWHOLMNH��H�SODDWV�JHsLQGLJG�HQ�KDQGKDDIW�]LMQ�
SOHN�LQ�GH�WRSGLYLVLH� 

· µW�=ZLMQWMH���LV�RS�GH��H�SODDWV�JHsLQGLJG�LQ�GH��H�GLYLVLH��PDDU�KDG�HHQ�ZHGVWULMG�
PHHU�JHVSHHOG�GDQ�QXPPHU�WZHH�GLH�PDDU���SXQW�DFKWHUVWRQG��*HUHG�GRRU�GH�
EHO�]XOOHQ�ZH�PDDU�]HJJHQ��=LM�JDDQ�GXV�SURPRYHUHQ� 

· µW�=ZLMQWMH���VWRQG�VRHYHUHLQ�RS�GH��H�SODDWV�LQ�GH��H�GLYLVLH�HQ�]DO�GXV�SURPRYH�
UHQ� 

13&-VHL]RHQ�����-����� 



�� 
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,Q�GH�MDUHQ����ZHUG�HU�LQ�$SHOGRRUQ�GRRU�HHQ�KDQGMHYRO�PHQVHQ�UH�
JHOPDWLJ�HHQ�SDUWLMWMH�JHERXOG�RS�HHQ�RSHQ�SOHN�LQ�KHW�2UDQMHSDUN��,Q�
�����ZDV�GLW�JH]HOOLJKHLGVFOXEMH�JHJURHLG�WRW�UXLP����SHUVRQHQ�HQ�
GDDU�]DWHQ�HHQ�SDDU�IDQDWLHNH�VSHOHUV�WXVVHQ�GLH�RRN�EXLWHQ�$SHO�
GRRUQ�DO�DDQ��]ZDUWH��WRHUQRRLHQ�PHHGHGHQ��'LH�VSHOHUV�ZLOGHQ�HFK�
WHU�RRN�GHHO�JDDQ�QHPHQ�DDQ�GH�RIILFLsOH�WRHUQRRLHQ�HQ�FRPSHWLWLHV�
GLH�RQGHU�DXVSLFLsQ�YDQ�GH�1HGHUODQGVH�-HX�GH�%RXOHV�%RQG��RSJH�
ULFKW�LQ�������ZHUGHQ�JHRUJDQLVHHUG��1LHW�LHGHUHHQ�YDQ�KHW�FOXEMH�ZDV�
GDDU�YRRUVWDQGHU�YDQ��YRRU�VRPPLJHQ�ZDV�HHQ�YHUHQLJLQJ�WH�JURRW�
VFKDOLJ��PHQ�ZLOGH�KHW�OLHIVW�NOHLQ�EOLMYHQ��� 

(HQ�HHUVWH�EHVSUHNLQJ�YRQG�SODDWV�LQ�KHW�.UXLVJHERXZ�WHJHQ�RYHU�KHW�
2UDQMHSDUN�HQ�QD�ZDW�YRRUEHUHLGHQG�ZHUN�ZHUG�RS����IHEUXDUL������
WKXLV�ELM�GH�IDPLOLH�YDQ�2UGHQ�GH�YHUHQL�
JLQJ�KHW�=ZLMQWMH�RSJHULFKW��9RRU�GH�1-%%�
PRHVW�HHQ�YHUHQLJLQJ�PLQVWHQV����OHGHQ�
KHEEHQ�HQ�GLH�ZDUHQ�HU�QRJ�QLHW��PDDU�
QDGDW�HQNHOH�HFKWJHQRWHV�RRN�ZHUGHQ�
DDQJHPHOG�ZHUG�GH�DDQYUDDJ�GRRU�GH�
ERQG�JHDFFHSWHHUG��-�%�9��µW�=ZLMQWMH�ZDV�
WRHQ�GH���H�MHX�GH�ERXOHV-YHUHQLJLQJ�YDQ�
1HGHUODQG� 

/HR�9HUVOXLV�ZDV�GH�HHUVWH�YRRU]LWWHU��7RQ�
%HUJKXLV�ZHUG�VHFUHWDULV�HQ�&RU�=RQ��GH�
LQLWLDWLHIQHPHU�YDQ�KHW�HHUVWH�XXU��ZHUG�
SHQQLQJPHHVWHU��'LW�DFWLHYH�EHVWXXU�ZLVW�
PHW�VWHXQ�YDQ�GH�*HPHHQWH�$SHOGRRUQ�
KHW�ERXOH-WHUUHLQWMH�LQ�KHW�2UDQMHSDUN�WH�
YHUEHWHUHQ�P�Q��GRRU�KHW�DDQOHJJHQ�YDQ�
YHUOLFKWLQJ�ZDDUGRRU�HU�RRN�¶V�DYRQGV�JH�
VSHHOG�NRQ�ZRUGHQ��0HQ�ZLVW�GH�SULOOH�YHU�
HQLJLQJ�RQGHU�GH�DDQGDFKW�YDQ�SODDWVJH�
QRWHQ�WH�EUHQJHQ�HQ�ELQQHQ�HHQ�MDDU�ZDV�
+HW�=ZLMQWMH�JHJURHLG�YDQ����QDDU����OH�
GHQ� 

0HW�YULHQGHOLMN�JURHWHQ� 
)UHG�GH�5XLWHU 

2SULFKWLQJ�=ZLMQWMH 

&RU�=RQ 
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2P�GH]H�WLMG�ZDDULQ�ZH�YHHO�ELQQHQ�PRHWHQ�EOLMYHQ�LHWV�WH�GRHQ�WH�KHE�
EHQ�KHE�LN�HHQ�SX]]HO�YRRU�X�JHPDDNW��,N�KHE�JHSUREHHUG�RP�]RYHHO�
PRJHOLMN�ZRRUGHQ�WH�JHEUXLNHQ�GLH�EHWUHNNLQJ�KHEEHQ�RS�RQ]H�FOXE��
RQ]H�VSRUW��RS�$SHOGRRUQ�RI�RS�)UDQNULMN��'DW�YLHO�QLHW�PHH�HQ�KHW�LV�
RRN�PDDU�YRRU�HHQ�GHHO�JHOXNW��7RFK�KRRS�LN�GDW�X�SOH]LHU�DDQ�GH]H�
SX]]HO�]DO�EHOHYHQ� 
 

 
 

 
 
0HW�GH����OHWWHUV�RS�GH�JULM]H�YDNMHV�NXQW�X�HHQ�ZRRUG�YRUPHQ�HQ�GDW�
LV�GH�RSORVVLQJ�YDQ�GH�SX]]HO��:DQQHHU�X�GDW�ZRRUG�YLD�H-PDLO�RI�EULHI�
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.UXLVZRRUGSX]]HO 
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QDDU�PLM� WRHVWXXUW�GLQJW�X�PHH�QDDU�HHQ�SDDU� OHXNH�SULMVMHV��2QGHU�GH�
JRHGH�LQ]HQGLQJHQ�ZRUGHQ���IUDDLH�OHJSX]]HOV�YDQ�����VWXNMHV�YHUORRW�� 
 
'H�RSORVVLQJ�NXQW�X�VWXUHQ�QDDU�IHUGLQDQGGHUXLWHU#JPDLO�FRP�RI�QDDU� 
)UHG�GH�5XLWHU���*RXGVPLGVKRHYH�����������5$�$SHOGRRUQ 
 
+RUL]RQWDDO 
��SODDWV�LQ�)UDQNULMN���YHUERGHQ�JURQGVWRI�LQ�GDNSODWHQ����SDUN�LQ�
$SHOGRRUQ����SODDWV�RS�GH�9HOXZH����GHHO�YDQ�HHQ�VFKLS����ERRP�
���(XURSHVH�8QLH�����(QJHOV�EDOVSHO����LQ�RSULFKWLQJ��DIN��
���YRRUWJH]HW�EHURHSVRQGHUZLMV��DIN�����GLHUHQWXLQ����ULYLHU�LQ�)UDQN�
ULMN����KRRJJHOHJHQ�YHOG�RI�DNNHU����%UDEDQWVH�EHHN�RI�ULYLHUWMH�
���QLHW�VQHO����EHNHQG�NRIILHPHUN����HHQ�ERXOH�VFKLHWHQ����NOHWVHQ��
NODSSHUHQ��NOHWWHUHQ�RI�NDNHOHQ����&XSLGR����]DQJVWXN����SODDWV�LQ�
)UDQNULMN����GDJEODGHQ����XLWJHSXW��YHUEUXLNW��YHUVOHWHQ�
���PHLVMHVQDDP����UXLPWHOLMNH�RUGHQLQJ��DIN�����JHZLFKW�
���$SHOGRRUQVH�ZLQNHO�LQ�VWXNDGRRUVPDWHULDDO����XLWLQJ�YDQ�DDU]HOLQJ�
RI�EHUXVWLQJ����ZHUNQHPHUVRUJDQLVDWLH����PX]LHNQRRW����GH�EHWHUH�
NULQJHQ����MD��6SDDQV�����DOVWXEOLHIW����DXWRPDWLF�FKDQHO�LQVWDOODWLRQ�
�DIN�����SDUW\SLO����P\WLVFKH�EHUJ�LQ�)UDQNULMN����SODDWV�LQ�2YHULMVVHO�
���ERRJ��DUFDGH�RI�FDWDFRPEH� 
 
9HUWLNDDO 
��SODDWV�RS�GH�9HOXZH���QXPPHU��DIN����ERRP���9HUHQLJGH�1DWLHV�
��ERRP���ZLQNHO-FHQWUXP�LQ�$SHOGRRUQ���SROLWLHNH�SDUWLM�
��GULQNJHOHJHQKHLG����HPHUJHQF\�URRP��DIN�����ZLQWHUVSRUWDWWULEXW�
���QDDP�YRRU]LWWHU����HDUWKTXDNH�HDUO\�ZDUQLQJ��DIN�����JHHVWHQ�
���WKXLVKDYHQ�OXFKWYDDUWPLM�(PLUDWHV����VORW����+ROODQGV�JHEDN�
���NOHLQ�VWXN�URRNZDDU����KLHUQDPDDOV����ULYLHU�LQ�)UDQNULMN�
���FRGHULQJVV\VWHHP�YDQ�YHUINOHXUHQ����MRQJHQVQDDP����ERRPYULMH�
]RQH��EUDQGJDQJ����GXQ�VWXN�KRXW����YDQWHYRUHQ����VODDSVWRRUQLV�
���GRRU�YUHHPG�JHELHG�LQJHVORWHQ�ODQG����KDOVVQRHU����VHULHXVKHLG�
���QLHXZHOLQJ�LQ�KHW�NORRVWHU����LQ�FDVH�RI�HPHUJHQF\����DXWRPHUN�
���PDQQHOLMN��DIN�����RXGHUGRPVXLWNHULQJ����NOHGLQJPDDW����RQGHU�
RIILFLHU��DIN�����VRRUW�YHUOLFKWLQJ����DFKWHUYRHJVHO�RI�ELMZRRUG�
���XLWZHQGLJ�JHEUXLN��/DWLMQ�� 
 
9HHO�SX]]HOSOH]LHU�� 
)UHG�GH�5XLWHU� 
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